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+DFH�XQRV�GtDV��VH�DFHUFD�D�Pt�XQ�MRYHQ�HVWXGLDQWH�XQLYHU�VLWDULR�FRQ�XQD�VHULH�GH�LQTXLHWXGHV�HVSLULWXDOHV��TXHUtD�DFHU�FDUVH�D�'LRV�PiV�\� TXHUtD� XQDV� UHFRPHQGDFLRQHV�GH�SDUWH�GH�DOJXLHQ�TXH�OH�TXLVLHUD�D\XGDU��<R�UHFRUGp�XQDV�SDODEUDV�TXH�KDEtD�RtGR�D�DOJXLHQ��KDFH�XQ�EXHQ�UDWR��\�VH�ODV�IXL�H[�SOLFDQGR��(VR�TXLHUR�KDFHU�DKRUD�GH�QXHYR��SHQVDQGR�HQ�TXH�HVWR�WH�D\XGH�D�YLYLU�WX�YLGD�PiV�FHUFD�D�'LRV��SHQVDQGR�HQ�TXH�VHDV�VLHPSUH�IHOL]�\�TXH�FXDQGR�PXHUDV�YD\DV�D�YLYLU�HQ�HO�FLHOR�SDUD�VLHPSUH�FRQ�(O�  /RV�KXPDQRV�SDUD�FRQVHJXLU�QRYLD�R�QRYLR��QRUPDOPHQWH��VHJXLPRV�HO�VLJXLHQWH�FDPLQR��QRV�FRQRFHPRV��QRV�WUDWDPRV�\�FRQ�HOOR��FRQ�HVWH�WUDWR��QRV�FRQRFHPRV�PHMRU��FRQRFHPRV�QXHVWURV�JXVWRV�\� ORV�GH� OD�RWUD�SHUVRQD��FRQRFHPRV� OR�TXH�QR�QRV�JXVWD�\�OR�TXH�QR�OH�JXVWD�D�OD�RWUD�SDUWH��YDPRV�FRQR�FLHQGR�ODV�IRUWDOH]DV�\�ODV�GHELOLGDGHV�GH�DPERV��TXH�QRV�KD�FH�IHOLFHV�\�TXH�WULVWHV��TXH�FRPLGD��TXH�URSD��TXH�SDVDWLHP�SRV�QRV�JXVWDQ«/XHJR«SRFR�D�SRFR�QRV�YDPRV�HQDPRUDQ�GR�HO�XQR�GHO�RWUR�\�YLFHYHUVD��(VWDQGR�HQDPRUDGRV�QRV�VHQ�WLPRV� IHOLFHV� FRPSDUWLHQGR� WRGRV� ORV� PRPHQWRV� TXH� SRGD�PRV��EXVFDPRV�OD�FRPSDxtD�GHO�RWUR��VRPRV�IHOLFHV�FRPSDU�WLHQGR� WRGR�� JR]DPRV� VLPSOHPHQWH� PLUiQGRQRV� \� JR]DPRV�FRQ�PXFKDV�RWUDV�FRVDV�VHQFLOODV��VLPSOHV�SXHV�WRGR�HVWi�FR�PR�FXELHUWR�GH�HVR�TXH�VH�OODPD�DPRU��������  /RV�KXPDQRV�GHEHPRV�DPDU�D�'LRV�FRQ�HO�PLVPR�FXHUSR�\�FRQ� OD�PLVPD� DOPD� FRQ� TXH� DPDPRV� D� ORV� KXPDQRV�� 3DUD�DPDU�D�'LRV�HO�SULPHU�SDVR�HV�FRQRFHUQRV��1XHVWURV�SDGUHV��FXDQGR� VRPRV� QLxRV�� QRUPDOPHQWH�� QRV� SUHVHQWDQ� D� 'LRV��QRV�OOHYDQ�D�%DXWL]DU�\�eO�QRV�UHFLEH�FRQ�ORV�EUD]RV�DELHUWRV�FRPR�XQ�EXHQ�SDGUH�DPRURVR�\�QRV�UHJDOD�XQ�UHJDOR�TXH�GH�EHPRV�FXLGDU�\�FRQVHUYDU�WRGD�OD�YLGD��QRV�UHJDOD�VX�JUDFLD��/D� JUDFLD� VDQWLILFDQWH� TXH� HV� XQD� SDUWLFLSDFLyQ� HQ� VX� YLGD��QRV�KDFH�VXV�KLMRV�DGRSWLYRV��(VD�JUDFLD��VH�OODPD�JUDFLD�SRU�
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TXH�HV�JUDWLV��'LRV�QRV�OD�GD�SRU�TXH�QRV�TXLHUH�PXFKR��&RQ�HVD�JUDFLD� WHQHPRV�D\XGDV�SHUPDQHQWHV�SDUD�YLYLU� OD�YLGD�\�GD�YLGD�VREUHQDWXUDO�D�QXHVWUD�DOPD��&XDQGR�OD�HPEDUUDPRV�FRQ�HO�SHFDGR��SHUGHPRV�HVD�JUDFLD��SHUR�eO�QRV�KD�GHMDGR�RWUDV� D\XGDV�SDUD� UHFXSHUDUOD� \� VHJXLU� DGHODQWH��3DUD� UHFX�SHUDUOD�QRV�GHMy�HO�VDFUDPHQWR�GH�OD�FRQIHVLyQ�R�GH�OD�UHFRQ�FLOLDFLyQ��eO�QRV�SHUGRQD�\�VHJXLPRV�KDFLD�DGHODQWH�������� &RPR�\D�QRV�FRQRFHPRV�� OR�TXH�VLJXH�HV� WUDWDUQRV�\�HVH�WUDWR� QRV� OOHYD� D� LQWHUHVDUQRV� SRU� FRQRFHU� DO� RWUR� FDGD� YH]�PiV�\�PHMRU��8QD�PX\�EXHQD�IRUPD�SDUD�FRQRFHU�D�-HV~V��D�VX�IDPLOLD��D�VX�YLGD��VXV�JXVWRV��VX�WUDEDMR��VXV�DPLJRV�\�VXV�HQHPLJRV��HV�FRQRFLHQGR�ORV�HYDQJHOLRV��SXHGH�VHU�OH\pQGR�ORV�HQ�XQ� OLEUR�X�R\pQGRORV�HQ�XQ�DXGLR� OLEUR��7RGR�HVWR�KD�VLGR� HVFULWR� SRU� FXDWUR� HVFULWRUHV� IDPRVRV�� 0DWHR�� 0DUFRV��/XFDV�\�-XDQ��7RGRV�FXHQWDQ� OD�PLVPD�YLGD�GH�-HV~V��SHUR�FRQ�GHWDOOHV�GLIHUHQWHV��FDGD�XQR�HQ�IRUPD�PX\�HQULTXHFHGR�UD��1RVRWURV�QRV�GHEHPRV�PHWHU�HQ�HVRV�UHODWRV�GHO�HYDQJH�OLR�� FRPR� RWURV� SHUVRQDMHV� PiV�� FRPR� HVRV� H[WUDV�� TXH� QR�VRQ�LPSRUWDQWHV�HQ�OD�SHOtFXOD��FRPR�OR�VRQ�ORV�DFWRUHV�SULQFL�SDOHV�� (VWH�PHWHUQRV� HQ� HO� HYDQJHOLR� XQRV� ��PLQXWRV� WRGRV�ORV�GtDV��QRV� OOHYD�D�FRQRFHU�FDGD�YH]�PiV�D�-HV~V��\�HVWH��FRQRFHUOR��QRV�OOHYD�D�WUDWDUOR��D�WHQHUOR�PiV�FHUFD��D�DSUHQ�GHU�GH�VXV�HQVHxDQ]DV��GH�VX�YLGD�\�SRFR�D�SRFR�LU�KDFLHQGR�TXH�HVD�YLGD�QXHVWUD�VH�YD\D�SDUHFLHQGR�D�OD�GH�eO��6L�HVWR�OR�KDFHPRV��ORV�TXH�QRV�YHDQ�DFWXDU�HQ�OD�YLGD��GLUiQ��HVWH�FR�QRFH�OD�YLGD�GH�-HV~V��������  &RPR�RFXUUH�HQ�QXHVWUD�YLGD��HO�FRQRFHU�� LQGXFH�DO�WUDWR�\�HVH�WUDWR��FRQ�HO�6HxRU��WLHQH�PXFKDV�IDFHWDV��+DFHU�RUDFLyQ��WHQHUOR�SUHVHQWH�HQ�QXHVWUR�GLDULR�YLYLU��UHFLELUOR�HQ�OD�(XFDULV�WtD��SHGLUOH�SHUGyQ�HQ�OD�FRQIHVLyQ��YLVLWDUOR��HQ�IRUPD�SUHVHQ�FLDO� R� D� OD� GLVWDQFLD� FXDQGR� SDVDPRV� FHUFD� GH� XQ� VLWLR� HQ�GRQGH�VDEHPRV�TXH�KD\�XQ�VDJUDULR��YHUOR�HQ�ORV�SREUHV��HQ�ORV�QHFHVLWDGRV��DFRUGDUQRV�GH�(O�FXiQGR�HVWHPRV�FHUFD�GH�
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QLxRV��FHUFD�GH�HQIHUPRV��������  &XDQGR�WUDWDPRV�DO�6HxRU��OR�HPSH]DUHPRV�D�YHU�HQ�OD�QD�WXUDOH]D�� KD\� WDQWDV�PDUDYLOODV� KHFKDV�SRU�pO� \� SRU� OD�PDQR�GHO�KRPEUH�D�TXLpQ�GLR� OD� LQWHOLJHQFLD�SDUD�KDFHUODV��8QR�QR�SXHGH�LU�SRU�OD�FDOOH�FyPR�YDQ�ORV�EXOWRV�GH�OD�EDVXUD�DEVROX�WDPHQWH�LQHUWHV��KD\�VLWLRV�PX\�OLQGRV�TXH�OH�D\XGDQ�D�XQR�D�HQWDEODU�FRQYHUVDFLyQ�FRQ�HVH�QXHVWUR�JUDQ�$PLJR��-HV~V�  (VH�WUDWR�D�'LRV�QRV�OOHYD�D�HQDPRUDUQRV�GH�eO�� 'H�SURQWR�QR�HQ�XQD� IRUPD�VHQWLPHQWDO��/R� LPSRUWDQWH�QR�HV� TXH� QRV�SDUH]FDQ� ³GLYLQRV´�� FRPR� GLFHQ� ODV� VHxRUDV�� ORV�RMLWRV�D]XOHV�GHO�QLxR�-HV~V��1R��SRVLEOHPHQWH�QRV�HQDPRUD�UHPRV� GH�'LRV� VLQ�PXFKRV� VHQWLPLHQWRV�� 6L� HQ� HVH�SURFHVR�'LRV�QRV�GD�HVH�GXOFH�GH�ORV�VHQWLPLHQWRV��EHQGLWRV�VHDQ��SH�UR�OR�QRUPDO�HV�TXH�QR�RFXUUD�DVt�  6L�QRV�HQDPRUDPRV�GHO�6HxRU��VL�YHUGDGHUDPHQWH�OH�TXHUH�PRV� EXVFDUHPRV� WHQHUOR� IHOL]�� FXPSOLHQGR� VX� YROXQWDG� SDUD�QRVRWURV��eO�QRV�YD�PRVWUDQGR��HQ�HVH�WUDWR�GH�3DGUH�D�KLMR��TXH�TXLHUH�GH�QRVRWURV�\�QRVRWURV�GHEHPRV�EXVFDU� OD� IRUPD�GH�KDFHU�HVR�OR�TXH�eO�TXLHUH�GH�QRVRWURV��������  6L� OH� DPDPRV� GH� YHUGDG�� EXVFDUHPRV� VX� FRPSDxtD� HQ� OD�6DQWD�0LVD��(Q�HOOD�WHQGUHPRV�VX�SDODEUD�\�QRV�GDUi�XQ�DOL�PHQWR�SDUD� OD�YLGD�HWHUQD��VX�FXHUSR�\�VDQJUH��(VWH�SDQ�GH�FDGD�GtD�QRV�GDUi�QXHYDV� IXHU]DV�SDUD�HVWDU�FDGD�YH]�PiV�FHUFD�GH�(O�SDUD�TXHUHUOR�PiV��SDUD�FRQRFHUOR�PiV��3DUD�LU�D�OD�6DQWD�0LVD�GHEHPRV�WHQHU�XQDV�QRUPDV�GH�HGXFDFLyQ�FRQ�HO� 6HxRU�� 5HFRUGHPRV� TXH� OD� 0LVD� HV� PiV� LPSRUWDQWH� TXH�FXDOTXLHU�UHXQLyQ�TXH�SRGDPRV�WHQHU��1R�KD\�VHxRU�PiV�LP�SRUWDQWH�TXH�'LRV��'HEHPRV��SRU� OR� WDQWR�� LU� YHVWLGRV�GLJQD�PHQWH��XQR�YH�JHQWH�TXH�FUHH�TXH�HVWD�HQ�OD�SOD\D�\�YD�FRQ�SRTXLWD�URSD�D�YHFHV��2WUDV�SHUVRQDV�PDVWLFDQ�FKLFOH�GXUDQWH�
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WRGD� OD�0LVD�� �6L� YDQ� D� FRPXOJDU�� QR� Vp� TXp� KDUiQ� FRQ� HO���3HUGyQ�SRU�HVWH�SDUpQWHVLV�� SHUR�FRPR�PXFKRV�QR�FRQRFHQ�QDGD�DFHUFD�GH�HVWH� WHPD��SDUD�PXFKRV� OD�0LVD�HV�XQ�DFWR�VRFLDO�SXHV�FRQ�OD�0LVD�PXFKRV�FHOHEUDQ�FXPSOHDxRV��DQLYHU�VDULRV�HWF��<� LQYLWDQ�D�VX�JUXSR� IDPLOLDU� \�D� ORV�DPLJRV�\�VH�FRQYLHUWH�OD�0LVD�HQ�XQ�DFWR�VRFLDO�\�QR�LPSRUWD�VL�QR�VH�TXL�WDQ�HO�VRPEUHUR�TXH� OOHYDQ��VL�FUX]DQ�ODV�SLHUQDV��VL�XVDQ�VX�WHOpIRQR� R� VL� FRQYHUVDQ�� 6ROR� IDOWDUtD� TXH� UHSDUWLHUDQ� FDIp��&RQWLQXHPRV�  3DUD�HVWH�FUHFLPLHQWR�HQ�HO�WUDWR�\�HO�DPRU�D�'LRV�KD\�D\X�GDV� (O�SODQ�GH�YLGD /DV�LQGXVWULDV�KXPDQDV  (PSHFHPRV�FRQ�HO�SODQ�GH�YLGD��3HUR�DQWHV�TXLVLHUD�KDFHU�XQD�DFODUDFLyQ��0XFKD�JHQWH�KDEOD�GH�SUR\HFWR�GH�YLGD�\�XQD�FRVD�HV�HO�SODQ�GH�YLGD�\�RWUD�HO�SUR\HFWR�GH�YLGD�  5HFXHUGR�TXH�GH�PXFKDFKR�PH�JXVWDED�PXFKR�OD�HOHFWULFL�GDG�\�UHFXHUGR�TXH�JR]DED�FXDQGR�HQ�HO�FROHJLR�QRV�GDEDQ�OD�FODVH�GH�ItVLFD�HQ�OD�FXDO�VH�HVWXGLDEDQ�ODV�OH\HV�GH�OD�HOHF�WULFLGDG�\�HO�PDJQHWLVPR��(Q�PL�FDEH]D�HPSH]y�HO�VXHxR�GH�VHU� ,QJHQLHUR� HOHFWULFLVWD� \� WDPELpQ� HOHFWUyQLFR�� 8QD� YH]� LQ�JUHVp�D�OD�XQLYHUVLGDG�LQJUHVp�D�HVWXGLDU�HVR�LQJHQLHUtD�HOpF�WULFD��VROR�TXH�KDEtD�RWUR�WHPD�TXH�PH�JXVWDED�� OD�HOHFWUyQL�FD��SHUR�DXQ�QR�H[LVWtD�HQ�OD�XQLYHUVLGDG�HVWR�\�HPSHFp�D�HV�WXGLDU� SRU�PL� FXHQWD�� (VH� IXH�PL� SUR\HFWR� GH� YLGD� \� KR\�PL�PXQGR�HV�HO�PXQGR�GH�OD�HOHFWULFLGDG�� OD�HOHFWUyQLFD�\�KH�WR�FDGR� ODV� iUHDV� GH� ODV� FRPXQLFDFLRQHV� \� HO� DXGLR� WDPELpQ��3DUWH�GH�PL�SUR\HFWR�GH�YLGD�HUD�FDVDUPH�\�'LRV�PH�UHJDOR�XQD�PDUDYLOORVD�HVSRVD�FRQ�OD�FXDO�WXYH���PDUDYLOORVRV�KLMRV�  5HJUHVHPRV�DO� WHPD�GHO�SODQ�GH�YLGD��3DUD� ORJUDU� UHDOL]DU�
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HVH�SUR\HFWR�GH�YLGD�HV�PX\�LPSRUWDQWH�HO�SODQ�GH�YLGD��&XDO�TXLHU�WUDEDMR�VHULR�VH�LQLFLD�FRQ�XQD�SODQHDFLyQ��6L�TXHUHPRV�YLYLU� ELHQ� QXHVWUD� YLGD� \� SHUPDQHQWHPHQWH� EXVFDU� XQ� LQFUH�PHQWR�HQ�QXHVWUD�FDOLGDG�KXPDQD�\�HQ�QXHVWUR�DPRU�D�'LRV��HV�PX\�LPSRUWDQWH�SODQHDU�HVH�GtD�D�GtD�  4XH�WHQHPRV�TXH�KDFHU�QRUPDOPHQWH�WRGRV�ORV�GtDV 7RGRV�KDFHPRV�OR�VLJXLHQWH� 1RV�DVHDPRV &RPHPRV 1RV�WUDQVSRUWDPRV 7UDEDMDPRV +DEODPRV� FRQ�� DPLJRV�� FOLHQWHV�� SURYHHGRUHV�� SDULHQWHV��FRPSDxHURV�GH�WUDEDMR��MHIHV��VXEDOWHUQRV�HWF��+D\�TXH�UHFRU�GDU�TXH�HO�WUDEDMR�GH�ORV�QLxRV�HV�HO�MXHJR�\�VL�HVWiQ�\D�FUHFL�GLWRV�HV�HO�HVWXGLR� 'HVFDQVDPRV 'RUPLPRV�������  (V�XQD�PH]FOD�GH�FRVDV��SHUR�VL� OD�SODQHDPRV�� OD�SURJUD�PDPRV��HO�WLHPSR�QRV�ULQGH�PiV�\�KDUHPRV�PiV�FRVDV�GLDULD�PHQWH��SHUR�VL�DGHPiV�FRQHFWDPRV�ELHQ�HO�FHUHEUR�\�QXHVWUR�FRUD]yQ�ODV�FRVDV�VDOGUiQ�PHMRU�  (VH�WLHPSR�OR�XVDUHPRV� 3DUD�HVWDU�HQ�HO�WUDEDMR 3DUD�HVWDU�FRQ�OD�IDPLOLD 3DUD�HVWDU�FRQ�'LRV <�OXHJR�DSDUHFHUiQ�PiV�WHPDV  3DUD�HPSH]DU�FRQ�WX�SODQ�GH�YLGD�WH�YR\�D�SRQHU�XQ�HMHP�SOR� ����$0�PH�GHVSLHUWR� $EUR� ORV� RMRV�� VDOXGR� D�'LRV� \� OH� GLJR� TXH� SRQJR� HQ� VXV�
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PDQRV� HVDV� FRVDV� TXH� WHQGUp� HQWUH�PLV�PDQRV� HVWH� QXHYR�GtD��/H�GLJR�FRQ�PLV�SDODEUDV�TXH�OR�TXLHUR�PXFKR�\�TXH�FD�GD� GtD� TXLHUR� TXHUHUOR�PiV�� 6DOXGR� D�PL�PDPi� GHO� &LHOR� \�WDPELpQ�OH�GLJR�TXH�OD�TXLHUR�PXFKR�\�TXH�PH�D\XGH�D�VHU�XQ�EXHQ�KLMR�GH�'LRV�\�GH�(OOD��&RPR�'LRV�PH�SXVR�XQ�iQJHO�GH�OD� JXDUGLD� SDUD� TXH�PH� DFRPSDxH� WDPELpQ� OH� GR\� XQ� EXHQ�VDOXGR��(VWR�QR�WRPD�PiV�GH���PLQXWRV�  /HR���PLQXWRV�GHO�(YDQJHOLR�\����GH�XQD�EXHQD�OHFWXUD�HV�SLULWXDO�TXH�PH�YD\D�HQVHxDQGR�D�WUDWDU�FDGD�YH]�PiV�\�PH�MRU�D�'LRV��0XFKD�JHQWH�HVWXGLD�KDVWD�QLYHO�GH�SRVWJUDGR��&D�GD�YH]�PiV�KD\�SHUVRQDV�TXH�EXVFDQ�XQ�GRFWRUDGR�� OR�TXH�VH�FRQRFH�FRPR�XQ�3+'�R�DO�PHQRV�XQD�PDHVWUtD��(VR�HVWi�PX\�ELHQ��OR�WULVWH�HV�TXH�PXFKD�JHQWH�HQ�HO�WHPD��5(/,*,Ï1�HVWi�D�QLYHO�GH�SULPDULD�R�GH�SUHHVFRODU� (VRV���PLQXWRV�GH�HYDQJHOLR��PiV�HVRV����GH�OHFWXUD�HVSL�ULWXDO�VRQ�PiV�GH�����KRUDV�SRU�DxR��TXH��VL�VH�KDFHQ�FRQ�OD�VHULHGDG�TXH�VH�SRQH�DO�HVWXGLR�XQLYHUVLWDULR��HQ�YDULRV�DxRV�HV�HTXLYDOHQWH�D�YDULRV�SRVWJUDGRV� 6LJDPRV �����$0�7RPDPRV�GHVD\XQR��FRPSDUWLPRV�FRQ�QXHVWUD�ID�PLOLD�\�KDVWD�SRGHPRV�RtU�DOJXQDV�QRWLFLDV�GH�UDGLR� �����$0��%DxR�\�DUUHJOR�SHUVRQDO �����$0��6DOLU�DO�WUDEDMR�R�DO�HVWXGLR�  $QWHV�GH�VHJXLU�FRQ�HO�SODQ�GH�YLGD��TXLHUR�FRPHQWDU�VREUH�ODV�LQGXVWULDV�KXPDQDV�  ¢4Xp�VRQ�ODV�LQGXVWULDV�KXPDQDV" 6RQ�D\XGDV�SDUD�UHFRUGDU�D�HVDV�SHUVRQDV�TXH�DPDPRV�  (MHPSORV� /DV�IRWRV�GH�ORV�QLHWRV��ODV�IRWRV�GH�OD�IDPLOLD��HVDV�IRWRV�GH�OD�pSRFD�GH�QXHVWUR�QRYLD]JR��HVH�WURIHR�GH�DOJ~Q�FDPSHRQD�
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WR�� HVD� WDUMHWD�GH�FXPSOHDxRV�KHFKD�SRU�QXHVWUR�SULPHU�KLMR�HQ�VX�SULPHU�DxR�GH�HVWXGLRV�������HQ�ILQ�������PXFKDV�SHTXHxDV�FRVDV�TXH�QRV� UHFXHUGDQ�SHUVRQDV�TXH�DPDPRV�� VLWLRV�TXH�YLVLWDPRV��PRPHQWRV�GH�DOHJUtD�������6RQ�SHTXHxDV�D\XGDV�D�QXHVWUD�PHPRULD�������0XOHWDV�SDUD�HO�DOPD�  (VWDV�SHTXHxDV�D\XGDV�WDPELpQ�QRV�VLUYHQ�HQ�QXHVWUD�YLGD�HVSLULWXDO�� SDUD� HVWDU� FDGD� YH]�PiV� FHUFD� GH� -HV~V� QXHVWUR�6HxRU�\�VX�0DGUH�6DQWD�0DUtD�  +DFH�DxRV�KH�RtGR�HO�WHPD�GH�ODV�LQGXVWULDV�KXPDQDV�SDUD�WUDWDU�PiV�DO�6HxRU�\�TXLHUR�FRQWDU�DOJXQDV�\�DEULU�HVWH�WHPD�TXH�QRV�SXHGH�D\XGDU�PXFKR�D�WRGRV�  7H�FXHQWR�OD�SULPHUD�� +DFH�DxRV�HQ�OD�HVFDOHUD�TXH�QRV�OOHYD�DO�VHJXQGR�SLVR��PL�VHxRUD�FRORFy�XQD�SHTXHxD� LPDJHQ�GH�1XHVWUD�6HxRUD�\�HO�1LxR�-HV~V��(VWi�HQ�XQ�GHVFDQVR�\�D�Pt�PH�D\XGD�D�GHFLUOH�DOJR�D� OD�9LUJHQ�R�DO�1LxR�R�D�DPERV�DOJR�\�D�YHFHV�HV�VROR�XQ�WH�TXLHUR�PXFKR�  6DQ� -RVHPDUtD� (VFULYi� GH� %DODJXHU� GHFtD�� (PSOHD� HVDV�VDQWDV��LQGXVWULDV�KXPDQDV��TXH�WH�DFRQVHMp�SDUD�QR�SHUGHU�OD�SUHVHQFLD�GH�'LRV�� MDFXODWRULDV��DFWRV�GH�$PRU�\�GHVDJUD�YLR��FRPXQLRQHV�HVSLULWXDOHV���PLUDGDV��D�OD�LPDJHQ�GH�1XHV�WUD�6HxRUD������  7DPELpQ�TXLHUR�FRQWDU�RWUD� LQGXVWULD�KXPDQD�TXH�HPSHFp�D�XVDUOD�HO�DxR�SDVDGR��1RUPDOPHQWH�XQR�WLHQH�VX�URVDULR�SD�UD� UH]DU� HO� URVDULR�� <R� FRPR�PXFKRV� WHQJR� YDULRV� URVDULRV��&HUFD�GH�PL�FDPD��HQ�HO�EROVLOOR��HQ�HO�DXWR��$�DOJXLHQ�OH�Rt�XQ�FRPHQWDULR� TXH� HUD� EXHQR� SRQHUOR� GHEDMR� GH� OD� DOPRKDGD�SXHV� HO� GLDEOR� QXQFD� VH� DFHUFDUtD� D� HVH� VLWLR�� 3XHV� XQR� GH�PLV� URVDULRV� FHUFDQRV�D� OD� FDPD� WRGDV� ODV�QRFKHV� OR�SRQJR�
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GHEDMR��PH�GR\�OD�EHQGLFLyQ�FRQ�DJXD�EHQGLWD�\�XQWR�XQ�SRFR�D� OD�DOPRKDGD��&RQ�HVH� URVDULR� UH]R� ODV� WUHV�$YH�0DUtDV�SL�GLpQGROH�D�OD�0DPi�GHO�&LHOR�PH�D\XGH�D�HVWDU�OLPSLR�GH�DO�PD��/XHJR�HPSLH]R�D�KDFHU�XQ�UDWR�GH�RUDFLyQ�UH]DGR�OD�RUD�FLyQ�SDUD�FRPHQ]DU��(VWR�OR�KDJR�LPDJLQiQGRPH�TXH�VR\�XQ�QLxR�SHTXHxR�FRPR�PL� QLHWR� UHFLpQ�QDFLGR�HQ�PDQRV�GH�PL�3DSi�'LRV�TXH�PH�FXLGDUi�WRGD�OD�QRFKH��/XHJR�PH�GXHUPR�FRPR� QLxR� SHTXHxR�� &XDQGR� PH� GHVSLHUWR� SRU� PRWLYRV��KLGUiXOLFRV´� �UHFXHUGHQ� TXH� VR\� XQ� DEXHOR� GH� ��� DxRV���&XDQGR�UHJUHVR�D�OD�FDPD�WRPR�HO�URVDULR�R�OR�DSUHWy�FRQ�OD�PDQR�\�DOJR� OH�GLJR�D� OD�9LUJHQ�\�YXHOYR�D�GRUPLU� �� �� �� �VL�HO�VXHxR�VH�GHPRUD�������UH]R�XQD�$YH�0DUtD�  (VWR�HV�XQD�SHTXHxD�LQGXVWULD�KXPDQD�TXH�PH�KD�D\XGD�GR�D�GRUPLU�PHMRU��D�TXHUHU�PiV�D�'LRV�\�DV�0DGUH�%HQGLWD�\�D�WHQHU�PiV�YLGD�LQWHULRU� (VWD�SHTXHxD�D\XGD�HVWi�DO�DOFDQFH�GH�WRGRV�\�QR�FXHVWD�QDGD������D�PLV�DPLJRV�QHJRFLDQWHV�������EDUDWR��EDUDWR�������  $OJXLHQ�PH�GHFtD��$EXHOR��ODV�KD\�SHRUHV��8QD�ILORVRID�PX\�GLVWUDtGD�SRQtD�HQ�OD�PHVD�GRQGH�HVWXGLDED�XQR�GH�VXV�]DSD�WRV������FRQ�HVWR�VH�DFRUGDED�GH�RIUHFHU�VX�WUDEDMR�D�'LRV��SRU�KXPLOGDG�HOOD�VH�VHQWtD�FRPR�XQ�]DSDWR����� �� ODV�KD\�SDUD�WR�GRV�ORV�JXVWRV�  7HQJR�DOJR�PiV�SDUD�FRQWDU��(O�SULPHU�EHQHILFLDGR�FRQ�HO�WHPD�GH�ODV�LQGXVWULDV�KXPDQDV�VR\�\R��  &RPR�HQ�HO�PXQGR�FDGD�YH]�HO�WUDQVSRUWH�HQ�DXWR�HV�PiV�GLItFLO�SRU�HO�Q~PHUR�GH�DXWRV�HQ�DXPHQWR��\R�XVR�YtDV�DOWHU�QDV�\�HPSHFp�D�SDVDU�SRU�GRV�VLWLRV�TXH�\D�FRQRFtD��  8QR�XQD�SHTXHxD�,JOHVLD�\�HO�RWUR�XQ�RUDWRULR�HQ�XQD�FDVD�HQ�GRQGH� YLYHQ�XQDV�PRQMLWDV�� ,QPHGLDWDPHQWH� UHFRUGp�TXH�
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6DQ�-RVHPDUtD�QRV�UHFRPHQGDED�DVDOWDU�VDJUDULRV��PHWHUQRV�HQ�HOORV�\�WUDWDU�DO�6HxRU��(VWR�PH�KD�D\XGDGR�D�KDFHU�FRPX�QLRQHV�HVSLULWXDOHV�FXDQGR�SDVR�SRU�HVRV�VLWLRV�\�OR�~OWLPR�HV�TXH� HVWR�PH� KD� UHFRUGDGR� UH]DU� DFRUGDRV� D� OD� 6HxRUD�� 6p�TXH�VL�XVDQ�HVWR�'LRV�QRV�GDUi�D\XGDV�H[WUDV�SDUD�WUDWDUOR�\�TXHUHUOR�PiV�  3HUR�KD\�RWUD�TXH�WLHQH�TXH�YHU�FRQ�HO�WUDQVSRUWH��(Q�OD�FLX�GDG� GRQGH� YLYR� KD\� YDULDV� DYHQLGDV� LPSRUWDQWHV� TXH� HVWiQ�OOHQRV�GH�VLWLRV�121�6$1726��HQ�GRQGH�PXFKRV�VH�DFXHV�WDQ�VLQ�WHQHU�VXHxR��6LWLRV�HQ�GRQGH�HV�S~EOLFR�TXH�VH�RIHQGH�D�'LRV��(VWR�OR�OOHYD�D�XQR�D�SHGLUOH�SHUGyQ�D�'LRV�SRU�DTXH�OORV�TXH�OR�RIHQGHQ��  2WUR�FRPHQWDULR�GH�DOJXLHQ�FRQ�TXLHQ�FKDUOH�HO�WHPD�\�TXH�WUDEDMD�HQ�HO�iUHD�PpGLFD��,QGXVWULDV�KXPDQDV����8KP��OD�YHU�GDG�HV�TXH�VRQ�XQ�EXHQ�UHFXUVR��+DEODQGR�GH�WHFQRORJtD��D�Pt�PH�VLUYHQ�ODV�DODUPDV�GH�ORV�PRQLWRUHV�TXH�OOHYDQ�FRQHF�WDGRV� PLV� HQIHUPRV�� GH� HVWD� PDQHUD�� HO� WXUQR� QRFWXUQR� HV�PiV�OOHYDGHUR��  $VLPLVPR��VDOLU�D�OD�HVFDOHUD�GH�LQFHQGLRV�SRUTXH�WLHQH�YLV�WDV�D�XQ�WHPSOR�H[SLDWRULR��\�DSURYHFKR�SDUD�UH]DU�FRPXQLR�QHV� HVSLULWXDOHV� �� �� ��2WUD�� XQ� SRFR� �DWUHYLGD��� FXDQGR� WHQJR�TXH�KDFHU�PDVDMH�FDUGtDFR��PLHQWUDV�OH�GLJR�D�HVWH�FRUD]yQ���YXHOYH�D�OD�YLGD��/DWH�GH�QXHYR�������OR�DSOLFR�D�PL�YLGD�  $TXt�RWUR�FRPHQWDULR�VREUH�HO�WHPD��8QD�GH�ODV�SHRUHV�FR�VDV�GH� OD�FLXGDG�HQ�TXH�YLYR�HV�HO�PDO�HVWDGR�HQ�TXH�HVWiQ�ODV�FDOOHV�� SULQFLSDOPHQWH� ODV� YHUHGDV�SHDWRQDOHV�� KD\�PXOWL�WXG�GH�EDOGRVDV�IORMDV��OR�TXH�WUDQVIRUPD�HO�FDPLQDU�SRU�OD�FD�OOH�XQ�GtD�GH�OOXYLD�HQ�XQ�DXWpQWLFR�VXSOLFLR��  1R�HV�UDUR�TXH�DO�WUDWDU�GH�HVTXLYDU�XQD�EDOGRVD�IORMD�SLVHV�
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RWUD��\�WH�PRMHV�ODV�SLHUQDV�������  $GHPiV��HQ�PXFKRV�VLWLRV� ODV�ERFDV�GH� ORV�DOFDQWDULOODGRV�VH�WDSDQ�FRQ�IDFLOLGDG��\�OD�FDOOH��VH�OOHQD�GH�DJXD��D�HVWR�VH�VXPD�XQ�FLHUWR�Q~PHUR�GH�FRQGXFWRUHV�GHVDSUHQVLYRV��TXH�VL�QR�YDV�PX\�DWHQWR� �\�VL� OD�DFHUD�HV�HVWUHFKD��DXQTXH�YD\DV�PX\�DWHQWR��SXHGHQ�GDUWH�XQD�GXFKD�FRPSOHWD�  $Vt�TXH��SDUD�HYLWDU�KDFHU�PHPRULD�GH�OD�LQWHQGHQWD��HO�DO�FDOGH�DOFDOGHVD�� GH� WRGRV� ORV� UHVSRQVDEOHV� GH� OD� OLPSLH]D� \�FXLGDGR�GH�ODV�FDOOHV�GH�OD�LQWHQGHQFLD�\�GH�WRGRV�VXV�SDULHQ�WHV�� FDGD� YH]� TXH� PH� VXFHGH� DOJ~Q� LQIRUWXQLR��OOXYtVWLFR�� �FRVD�GH� OR�PiV� IUHFXHQWH�� UHSLWR�SDUD�PLV�DGHQ�WURV�DTXHOOR�GHO�VDOPR���EHQGHFLUp�DO�6HxRU�HQ�WRGR�WLHPSR����TXH�HQ�WRGR�WLHPSR�HVWp�HQ�PLV�ODELRV�VX�DODEDQ]D��\�DVt�PH�DFXHUGR�GH�TXH�KD\�TXH�EHQGHFLU�HQ�OXJDU�GH�PDOGHFLU�  $�HVWH�FRPHQWDULR�\R�VROR�DJUHJDUtD�TXH�SXHGH�VHUYLU�SDUD�UHFRUGDU�D�-HV~V�UHFRUULHQGR� OD�YtD�GRORURVD�\�GHFLUOH�TXH� OR�TXHUHPRV� PXFKR� \� GDUOH� JUDFLDV� SRU� VXV� SHQDV� SDGHFLGDV�SRU�QRVRWURV�  2WUD�SHTXHxD� LQGXVWULD�KXPDQD��(Q� OD�FLXGDG�GRQGH�YLYR��HQ�XQD�GH�ODV�YtDV�LPSRUWDQWHV�  6LJDPRV�FRQ�HO�SODQ�GH�YLGD������� ����� $0�� /OHJDPRV� DO� WUDEDMR� \� QRV� WRFD� SODQHDU� QXHVWUR�GtD��(V�PX\�QRUPDO�HQ�HO� WUDEDMR�XVDU�XQD�DJHQGD�HQ�GRQGH�\D� HVWiQ� SURJUDPDGDV�� UHXQLRQHV�� OODPDGDV� WHOHIyQLFDV�� FR�UUHVSRQGHQFLD�HWF��(WF� 6ROR� EDVWDUtD� SRQHU� HVDV� SHTXHxDV� LQGXVWULDV� KXPDQDV�TXH� QRV� D\XGHQ� D� KDFHU� ELHQ� QXHVWUR� WUDEDMR�� FDUD� D� 'LRV��+DFH�PXFKRV�DxRV�DSUHQGt�TXH�ORV�ÈQJHOHV�GH�OD�JXDUGLD�HV�WiQ�SDUD�D\XGDUOH�D�XQR��&XDQGR�WHQJR�DOJXQD�GLILFXOWDG��HV�
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WR\�HQ�DOJ~Q�QHJRFLR��HQ�DOJXQD�UHXQLyQ�HQ�GRQGH�WHQJR�TXH�KDEODU� OHV�SLGR�D� WRGRV� ORV�iQJHOHV�GH� OD�JXDUGLD�TXH�HVWiQ�DKt�TXH�PH�D\XGHQ�\��� ����FRQ�HVD�D\XGD�WDQ�JUDQGH�HV�PiV�IiFLO� TXH� WRGR� VDOJD� ELHQ�� (VWD� UHFHWD� QR� WLHQH� GHUHFKRV� GH�DXWRU�\�OD�SXHGHQ�XVDU������� (Q�HVH�WUDEDMR��HO�GHO�GtD�D�GtD�QRV�JDQDPRV�QXHVWUD�FRPL�GD�\�DGHPiV�VL�OR�KDFHPRV�RIUHFLpQGRVHOR�DO�6HxRU�\�OXFKDQ�GR�SRU�KDFHUOR�ELHQ��WDPELpQ�QRV�YDPRV�JDQDQGR�HO�FLHOR��(V�WR�HV�YiOLGR�SDUD�WRGRV�ORV�WUDEDMRV�pWLFRV��*HUHQWH�GH�EDQFR��DPD� GH� FDVD�� WUDEDMDGRU� HPSUHVDULDO�� (V� PDUDYLOORVR� SRU�HMHPSOR�FRQYHUWLU�HO�ILUPDU�IDFWXUDV�HQ�DOJR�TXH�QRV�D\XGH�D�LU�DO�FLHOR��6L�QRV� WRFD� ILUPDU� IDFWXUDV�SRGHPRV�GDUOH�JUDFLDV�D�'LRV�SRU�HVH�WUDEDMR�TXH�HVWDPRV�IDFWXUDQGR��VL�HVWDPRV�ILU�PDQGR�FKHTXHV�SRGHPRV�VHUYLUQRV�GH�HVWR�FRPR�XQD�LQGXV�WULD�KXPDQD�\�GDU�JUDFLDV�D�'LRV�SRU�WHQHU�FRPR�SDJDU�OR�TXH�HVWHPRV�SDJDQGR�\�DVt�HO�GDUOH�XQ�WHWHUR�D�XQ�KLMR�WDPELpQ�VH�SXHGH�FRQYHUWLU�HQ�XQ�DFWR��QR�VROR�GH�DPRU�DO�KLMR�VLQR�WDP�ELpQ�D�'LRV� <�VH�WHUPLQy�OD�PDxDQD� /OHJDQ� ODV�������0��9DPRV�D� WRPDU�QXHVWUR�DOPXHU]R�\�D�KDFHU�XQ�SHTXHxR�GHVFDQVR��(Q�OD�,JOHVLD�KD\�XQD�FRVWXPEUH�PX\�DQWLJXD�TXH�HV�GHFLUOH�XQDV�SDODEULWDV�D�0DUtD�1XHVWUD�0DGUH�D� ODV����GHO�GtD��(V�UHFRUGDUOH�FRQ�DJUDGHFLPLHQWR� OD�DQXQFLDFLyQ�\�HO�QDFLPLHQWR�GHO�6HxRU��(VWR�VH�OODPD�HO�iQJH�OXV��(V�XQD�SHTXHxD�RUDFLyQ�TXH�QRV�VLUYH�FRPR�D\XGD�SDUD�VHJXLU�FHUFD�GHO�6HxRU�\�GH�OD�0DPi�GHO�&LHOR�  �����30�'HVSXpV�GH�XQ�SHTXHxR�GHVFDQVR�UHJUHVDPRV�DO�WUDEDMR� \�VHJXLPRV�HQ�HVD� UXWLQD�QRUPDO�GH�QXHVWUR� WUDEDMR��(VH�WLHPSR�D�YHFHV�HV�SRU�XQRV�VLWLRV�TXH�D�Pt�PH�SDUHFHQ�PX\�EHOORV��+D\�YtDV�TXH�SDUHFHQ�W~QHOHV�YHUGHV��8QRV�iUER�OHV�D�DPERV�ODGRV�GH�OD�YtD�OOHQRV�GH�DxRV�\�GH�YHUGRU��(VWR�VLUYH�FRPR�LQGXVWULD�SDUD�EHQGHFLU�D�'LRV� �����30��'H�QXHYR�D�WUDEDMDU�KDVWD�HO�ILQ�GH�OD�WDUGH�FXDQ�
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GR�WHUPLQDPRV�\�UHYLVDPRV�ORV�SHQGLHQWHV�SDUD�PDxDQD� �����30��7UDQVSRUWH� GH� UHJUHVR�D� FDVD��$� YHFHV�HVWH� UH�JUHVR�LQFOX\H�OD�OOXYLD�\�D�YHFHV�YLHQH�FRQ�PXFKR�YLHQWR��(VWH�HV�HO�PRPHQWR�SDUD�UHFRUGDU�DO�SULPHU�LQJHQLHUR��QXHVWUR�3D�GUH�'LRV�TXH�FUHR�OD�HQHUJtD��OD�PDWHULD��\�HO�VRIWZDUH�TXH�ODV�PDQHMD��HVWR�HV�WRGDV�ODV�OH\HV�GH�OD�ItVLFD��(VWR�SXHGH�XVDU�VH�FRPR�LQGXVWULD�KXPDQD�WDPELpQ�OR�PLVPR�TXH�ODV�WHPSHV�WDGHV�HOpFWULFDV�FRQ�UD\RV�\�WUXHQRV��$GHPiV��D\XGD�D�WUDWDU�GH�GDU�JUDFLDV�D�'LRV�SRU�WRGRV�ORV�EHQHILFLRV�TXH�QRV�GD�FRQ�OD�OOXYLD�� �����30�/OHJDPRV�D�FDVD ������30�D�GRUPLU������  ¢4XH�QRV�IDOWD" 1R�KH�FRORFDGR�QDGD�HQ�HO�SODQ�GH�YLGD�\�OR�KH�GHMDGR�SDUD�TXH�SLHQVHV�\�OR�WHUPLQHV�\�SDUD�TXH�DSUHQGDV�TXH�HO�SODQ�GH�YLGD�GHEH�VHU�IOH[LEOH�FRPR�OR�HV�HO�JXDQWH�GH�FDXFKR�GHO�FL�UXMDQR�TXH�VH�DMXVWD�D�WRGDV�ODV�PDQRV�\�VLUYH�GH�D\XGD�SDUD�KDFHU�XQRV�WUDEDMRV�PDUDYLOORVRV�HQ�ELHQ�GH�PXFKRV� 6L�KDFHPRV�XQD�OLVWD�GH�FRVDV�TXH�QRV�XQDQ�FRQ�'LRV��WHQ�GUtDPRV�OR�VLJXLHQWH� 2IUHFLPLHQWR�GH�REUDV /HFWXUD�GHO�(YDQJHOLR /HFWXUD�HVSLULWXDO 5H]R�GHO�iQJHOXV������� 3HUR� WHQHPRV� RWUDV� FRVDV� TXH� LQFOXLU� HQ� HVH� SODQ� GLDULR�TXH�SXHGH�YDULDU�GH�GtD�HQ�GtD�VL�QXHVWUD�YLGD�ODERUDO�R�IDPL�OLDU� QRV� OR�H[LJH��<R� WH� UHFRPHQGDUtD�RWUDV� FRVDV�TXH�VH� WH�YDQ�YROYLHQGR�KiELWRV��HVWR�HV�DFWRV�RSHUDWLYRV�EXHQRV� /D�6DQWD�0LVD 2IUHFHU�ORV�DOLPHQWRV� 5H]DU�HO�URVDULR� +DFHU�XQD�YLVLWD�DO�6HxRU�HQ�HO�VDJUDULR�GH�XQD�LJOHVLD +DFHU�XQ�SHTXHxR�H[DPHQ�GH�FRQFLHQFLD�DQWHV�GH�GRUPLU�
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WH�� TXH� SXHGH� VHU� WDQ� VHQFLOOR� FRPR� SUHJXQWDUWH�� TXH� KLFH�ELHQ��TXH�KLFH�PDO��TXH�SXGH�KDEHU�KHFKR�PHMRU� 8QD�YH]�KDV�KHFKR�HVWH�H[DPHQ�OH�SHGLU�D�'LRV�SHUGyQ�SRU�OR�TXH�QR�VH�KL]R�ELHQ�\�JUDFLDV��D\XGDV��SDUD�VHJXLU�OXFKDQ�GR�SDUD�KDFHU�PX\�ELHQ�WX�GtD�D�GtD� $QWHV�GH�GRUPLUWH�OH�SXHGHV�UH]DU���$YH�0DUtDV�D�1XHVWUD�0DGUH�GHO�&LHOR�  $\XGD�PXFKR�SDUD�TXH�HVWR� WH� IXQFLRQH�ELHQ�DOJR�TXH�VH�OODPD� OD�GLUHFFLyQ�HVSLULWXDO��&RQ�HVH�DPLJR�TXH� WH�KDEOR�GH�HVWR�SXHGHV�D�YHU�TXH�SXHGHV�KDFHU��pO�WH�SXHGH�D\XGDU�R�UH�FRPHQGDUWH�D�DOJXLHQ�TXH�HQWLHQGD�ELHQ�HVWR�  )LQDOPHQWH� DFXpUGDWH� TXH� DO� ILQDO� GH� ORV� GtDV� QR� LPSRUWD�VHU�HO�PiV�ULFR�GHO�FHPHQWHULR�QL�VHU�HO�PiV�LPSRUWDQWH�VLQR�LU�D�&,(/2 (Q�HO�~OWLPR�YHKtFXOR�TXH�XVDUHPRV�SDUD�TXH�QRV�OOHYHQ�DO�~OWLPR�DSDUWDPHQWR�QR�FDEH�QDGD�DGLFLRQDO�D�QXHVWUR�FXHUSR�QR�LPSRUWD�VL�SDUD�YHQGHUOR�PiV�FDUR�OH�GLFHQ�D�WX�IDPLOLD�TXH�HV� IDEULFDGR�SRU� OD�0HUFHGHV�%HQ]�� � OD�FXDO�QR�IDEULFD�DWD~�GHV�� 
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(O�DXWRU /XLV� )HUQDQGR� 9HOiVTXH]� *�� QDFLy� HQ� 0HGHOOtQ�� &RORPELD� HQ�������(VWXGLy� ,QJHQLHUtD�(OpFWULFD�HQ� OD�8QLYHUVLGDG�3RQWLILFLD�%ROL�YDULDQD�H�KL]R�HVWXGLRV�GH�SRVWJUDGR�HQ�7KH�&DWKROLF�8QLYHUVLW\�RI�$PHULFD� HQ�:DVKLQJWRQ�'&��86$��+D� VLGR� SURIHVRU� XQLYHUVLWDULR� \�FRQIHUHQFLVWD� LQYLWDGR� HQ� YDULDV� XQLYHUVLGDGHV�� +D� VLGR�PLHPEUR� \�SUHVLGHQWH�GH�OD�MXQWD�GLUHFWLYD�GH�&RUSDI�-�/LFHR�7DFXUt��PLHPEUR�GH�OD� MXQWD� GH� &RUSDI� -� &ROHJLR� -XDQDPE~��PLHPEUR� \� SUHVLGHQWH� GHO�&RPLWp�GHO�&($,�-�6(1$��SULPHU�YLFHSUHVLGHQWH�GH�)HGHPHWDO�VHF�FLRQDO�9DOOH��PLHPEUR�\�SUHVLGHQWH�GHO�&RPLWp�,QWHUJUHPLDO�GH�&DOL���PLHPEUR� GH� OD� -XQWD� 0XQLFLSDO� GH� HGXFDFLyQ� \� YLFHSUHVLGHQWH� GH�$&,(0�9DOOH��)HOL]PHQWH�FDVDGR�HV�SDGUH�GH�WUHV�KLMRV��$EXHOR�GH���QLHWRV�� +R\� HV� JHUHQWH� GH� 9HOiVTXH]� ,QJHQLHURV� $VRFLDGRV� 6�$�6��GHGLFDGR�D� OD� IDEULFDFLyQ�GH�HTXLSRV�HOpFWULFRV� \�HOHFWUyQLFRV�SDUD�XVR�LQGXVWULDO�� 


